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Table 1: U.S. Entities Invelved in the Administration and Enforcement of Recent
U.S. Financial Sanctions Targeting Iran

Administration of Sanctions

Entities

Roles and responsibilities

Department of the Treasury

Develop and publish regulations to administer
legislation and executive orders authorizing Treasury
to administer financial sanctions. Conduct outreach
with foreign governments and financial institutions.
Analyze banking and financial information to identify
the impact of the sanctions.

Department of State

Administer and enforce some investment and trade
sanctions targeting Iran, principally energy sanctions
targeting Iran. Is authorized to grant certain
exceptions for countries reducing the volume of
Iranian crude oil purchases.

Banks

Report blocked transactions to the Office of Foreign
Assets Control (OFAC). Establish OFAC compliance
programs. May report apparent violations to
Treasury.

Federal and state banking
regulators

Provide guidance on and examine banks' OFAC
compliance programs.

Enforcement of Sanctions

Entities

Roles and responsibilities

Department of the Treasury

Designate entities, impose sanctions, and apply
enforcement actions for violations of financial
sanctions laws and regulations.

Department of Justice

Pursue cases against persons, banks, and other
financial institutions for criminal violations of financial
sanctions laws and regulations.

Federal and state banking
regulators

Issue enforcement actions related to OFAC
compliance.
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