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1. Sanctioned
Iranian business
arranges sale or

purchase

Foreign Buyer
2. Business wanting or Seller
Sanctioned Iranian to buy or sell abroad
Iranian U  makes request to
Business House Xciian; e House) 4. Front company can transact
with foreign business, reseller, or
their proxy via traditional banking
channels without being stopped
by sanctions screening

...... 5 \...
3. Iranian Exchange

House covertly

controls foreign bank accounts, typically
W held at Chinese or Emirati banks
o $ €D ¥ ¢

Front Company
ong Kong, UAE, and other jurisdictions)

). Shadow Banking
Y. Shadow Fleet
Y. FinCEN Advisory on the Iranian Regime’s lllicit Oil Smuggling Activities, Shadow Banking Networks, and Weapons Procurement Efforts

https://www.fincen.gov/sites/default/files/advisory/06-06-2025/FinCEN-Advisory-lllicit-Oil-Smuggling-508.pdf



23 1y pludl el (s518al53 Sylig sl a8 Sl WWAFT il Glod 9 1YY l2l Glod (ke pludl ol
oMol (59002 dule (ol (541558 m3lea (ooal uiolodl) ol 5 (5 55 Tu> 5Lid sl (s 3Lwodly sl

ol 03,5 0L «aslu (5510 STL il aude wiedus oo ;25 31 598 gl ol b O 3 g Bymo oyl

| FAZLOLAH NASSER MANSOUR
— ZARRINGHALAM F—— ZARRINGHALAM —— ZARRINGHALAM

UK [IIran St. Kitts &ilevis [Iran ﬂ St. Kitts &idevis /Iran
Chairman of
the Board CEC

Chairman of
CEO the Board CEO

ZARRIN GHALAM

BERELIAN

EXCHANGE EXCHANGE

Vice Chairman
of the Board

UK/st. Kius.& Nevis / Iran

Chairman of Chairman of
Board Member the Board CEO the Board
HOSSEIN PARVIZ FARAHNAZ
ZARRIN TEHRAN N1 DR LI VIWE SHETABAN SOLTANIZADEH F— MESHKAT
INVESTMENT MAZANDARAN Tran fran Tran
COMPANY COMPANY
. Sibling Father to Son Spousal {
p= BusinessRole  ——— popationship Relationship =" Relationship |

(V+¥0 (553 @) YF-F ol 31T s Lass] 3u,

Vo) 1 soplods

https://home.treasury.gov/news/press-releases/sb0159
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https://www.dhs.gov/news/2025/05/22/harvard-university-loses-student-and-exchange-visitor-

program-certification-pro

https://www.whitehouse.gov/presidential-actions/2025/06/enhancing-national-security-by-

addressing-risks-at-harvard-university/
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https://www.state.gov/releases/office-of-the-spokesperson/2025/05/new-visa-policies-put-america-

first-not-china/?utm_source=homepage &utm_medium=news_bar&utm_campaign=visas_china
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https://www.reuters.com/business/autos-transportation/global-alarms-rise-chinas-critical-mineral-export-ban-takes-

hold-2025-06-03

https://www.autoworldjournal.com/indias-ev-sector-risks-disruption/
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Russia's fossil fuel export revenue
Million EUR per day
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